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KSE-100 INDEX: Holds Key Levels, Needs Volume for Next Leg

KSE100 — 114,398.69 (+685.52)

KSE 100, 1W, PSX O113498.57 H114721.58 L111717.17 C114398.69 +1147.03 (+1.01%) 140000.00
MA (9, close, 0) 113390.56
MA (30, close, 0) 98719.48

MA (50, close, 0) ! 118735.09

Volume 835.48M P e R 116424.85
ek, 116,425

,,,,,,,,,,, S 109405.53

777777777777 RS 05601.03

98000.00

90000.00

82000.00

74000.00

66500.00

60500.00

54500.00

48500.00

44500.00

40500.00

37000.00

34200.00

31600.00

Jul Sep Nov 2024 Mar May Jul Sep Nov 2025 Mar

7 TradingView

The KSE-100 index closed at 114,398.69, gaining 1.01% for the week after briefly testing 114,721.58. The index
has reclaimed the 9-week SMA (113,390), turning it into immediate support, signaling improving sentiment.
However, volume declined further to 835.48 million shares, reflecting cautious participation. The weekly RSI
stands at 70.57, holding above 66.69, indicating stabilization.

A sustained move above 114,700-115,000 with rising volumes is required for a breakout toward 116,400-18,700.
If resistance holds, further consolidation is likely. Immediate support is at 113,300-113,000, with 109,800-109,400
remaining at a critical level. A breakdown below this range could extend losses toward 105,600. Given the
reclaiming of key support, a buy-on-dips approach is now preferable, with caution until a breakout is confirmed.
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OGDC: Momentum Picks Up as Recovery Strengthens
Oil & Gas Development Company Limited. (OGDC) — PKR 223.84
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OGDC posted a bullish weekly close at 223.84, extending gains above the 9-week SMA (211.71) and reinforcing
positive sentiment. Volume picked up, supporting the breakout attempt, while the weekly RSI, holding above its
trendline support from Feb 03 (57.57), has further improved to 69.20 compared to 64.62 last week, indicating
strengthening momentum.

The 218 level, being the preceding week's high, is now pivotal. A sustained hold above this could fuel a rally
toward 235.50, with an extended upside potential toward 255.40. On the downside, 211.70 serves as immediate
support; failure to hold this may trigger selling pressure toward 192.15. A strategic approach favors buying above
218, with risk defined by a close below 211.70.
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PPL: Bullish Momentum Builds, Key Resistance Ahead
Pakistan Petroleum Limited. (PPL) — PKR 186.63

Pakistan Petroleum Ltd., 1W, PSX 0174.99 H191.90 L170.50 C186.63 +13.34 (+7.70%)
MA (9, close, 0) 179.75
MA (30, close, 0) 154.89
MA (30, close, 0)

R T

Volume 34.259M

£ov.ww

240.00

160.00

140.00

120.00

100.00
L 85.00
i' * 73.00
M
a— $_l* _7-iﬁT\; 63.00
[ I
55.00
47.00
41.00
RS (14) 65.36
i o
’\/\,_\/ /—\ J -
7
Mar May Jul Sep Nov 2024 Mar May Jul Sep Nov 2025 Mar

7 TradingView

PPL rebounded sharply, closing at 186.63 (+7.70%) and reclaiming the 9-week SMA (179.75), supported by a
surge in volume, indicating strong buying interest. The price is now testing key resistance at 186.00, and a
sustained move above could accelerate gains toward 199.00 and 201.45, with an extended move targeting 216.50,
a retest of the recent peak, which is considered critical resistance, where profit-taking would be advisable.

The weekly RSI has crossed above its trendline resistance, reinforcing bullish momentum. However, failure to
hold above 186.00 may invite renewed selling pressure, with immediate support at 179.75, followed by 165.50.
A breakdown below this level could extend losses toward 154.89 to 139.72 (30 and 50-week SMA). The bias turns

cautiously bullish above 186.00, while profit-taking near resistance remains prudent.
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POL: Potential Rebound in Play if Support Holds

Pakistan Qilfields Limited. (POL) — PKR 557.56
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POL continued its corrective phase, closing at 557.56 after briefly testing 565.97. The stock remains near the
critical 50% Fibonacci retracement (550.49) of the broader rally from 403 (Feb 19 low) to 698 (Oct 7 high) and
the 50-week SMA (551.61), both acting as key support. Weekly RSI at 41.78 is testing its support from February
12 and 19 at 41.98, indicating potential stabilization.

Notably, volumes surged near this support zone, suggesting buying interest. A decisive hold above this region
may trigger a recovery toward the 9- and 30-week SMAs (600.24), with further resistance at 623. Conversely, a
breakdown below 550 could accelerate downside toward the 61.8% Fibonacci level (515.68). The strategy remains
to accumulate near 550 with a strict stop below it on a closing basis.
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PSO: Renewed Momentum Signals Upside Potential
Pakistan State Oil Company Limited. (PSO) — PKR 371.14

Pakistan State Oil Company Ltd., 1W, PSX 0336.70 H376.00 1322.17 C371.14 +35.80 (+10.68%) .
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PSO has regained momentum after a four-week consolidation between 334 and 322, driven by renewed buying
interest and improving volumes. The stock rebounded strongly, closing at 371.14 after briefly testing a high of
376.00. It has reclaimed the 9-week SMA (362.79) and testing resistance at the 50-day SMA (371.96). The weekly
RSI has cooled off from its December 30 peak of 93.09, finding support at 58.55 and currently stabilizing at 64.81.

A sustained move above 372 could open the way toward 400-410 (with 410 marking the Jan 13 high), followed
by a retest of the 440465 resistance zone, where profit-taking is advisable. On the downside, immediate support
lies at 362.80 (9-week SMA), with 334 remaining at a critical level. A break below this could expose the stock to
the 288-281 range. Staying long is recommended while managing risk with a stop-loss below 334.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 5 of 8



Alpha akseer [
| Weekly Report | Pakistan Technicals Capital || =

REN # REP - 004 REN # REF - 400R

DGKC: Extends Uptrend; Key Resistance Approaching
D.G. Khan Cement Company Limited. (DGKC) — PKR 126.68
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DGKC maintained its bullish momentum, closing at 120.99 with a 3.42% weekly gain. The breakout above 112.39
has reinforced upside momentum, with the stock now approaching the 130-135 resistance zone, historically
significant and a potential area for profit-taking. A corrective pullback toward 113-115 may provide a re-entry
opportunity within the prevailing uptrend.

The weekly RSI at 70.47 reflects strong momentum, supporting further upside potential. However, if the stock
faces resistance near 130-135, short-term consolidation or retracement cannot be ruled out. A breakdown below
112 could disrupt the bullish structure, exposing support at 106. The strategy remains focused on holding above
112, trailing stops to protect gains, and gradually unwinding positions near resistance levels.
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FCCL: Uptrend Intact with Room for Further Gains
Fauji Cement Company Limited. (FCCL) — PKR 45.99
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FCCL has decisively broken above its 2017 all-time high of 43.73, marking a fresh record at 46.22. This breakout
signals strong bullish momentum, placing the stock in uncharted territory. The price action remains within an
ascending channel, with immediate resistance around 48.70 along the inner trendline, followed by the channel’s
upper boundary near 51.30, where partial profit-taking is advisable. The weekly RSI at 72.59 remains in bullish
territory, having previously peaked at 84.20 in December, and its recent breakout above a shorter-term trendline

resistance further strengthens the momentum.

Conversely, any pullbacks towards the 43.73 level or the 9-week SMA at 38.75 may offer accumulation
opportunities. However, to protect gains, a stop-loss below the 9-week SMA (38.75) is recommended to manage

risk within the broader uptrend.
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred jointly as “JV"
and is provided for information purposes only. Under no circumstances is this to be used or considered as an offer to sell or solicitation of any offer to buy.
While reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no
representation as to its accuracy or completeness and it should not be relied upon as such. From time to time, the JV and/or any of their officers or directors
may, as permitted by applicable laws, have a position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of this
report. This report is provided only for the information of professionals who are expected to make their own investment decisions without undue reliance
on this report. Investments in capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before making any
investment. The views expressed in this report are those of the JV's Research Department and do not necessarily reflect those of the JV or its directors.
Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking relationships, with the companies referred to
in this report. The JV or any of their officers, directors, principals, employees, associates, close relatives may act as a market maker in the securities of the
companies mentioned in this report, may have a financial interest in the securities of these companies to an amount exceeding 1% of the value of the
securities of these companies, may serve or may have served in the past as a director or officer of these companies, may have received compensation from
these companies for corporate advisory services, brokerage services or underwriting services or may expect to receive or intend to seek compensation
from these companies for the aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or
various other functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any purpose whatsoever.
Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduction, distribution or publication.

Research Dissemination Policy
The JV endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic
distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a member of JV's Equity
Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal views and (2) no part of his/her
compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed in this report.
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